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‘Report at tha close ‘of business as of the end of fiscal year

This Report Is required by lew: Section 5(c)(1)(A) of the Bank,
Holding Company-Act (12 U.S.C. § 1844(c)(1)(A)); sections 8(a)
and 13(2) of the internayional Banking Act {12 U.8.C. §§ 3706(a)
and 3108(a)); sections 1i(a)(1), 25, and 25A of the Federal
Reaserve Act (12 U.8.C. §§ 248(a)(1), 602, and 611z}, end sec-
‘tions 113, 165, 312, 648, and 809 of (he Dodd-Frank Act {12 U.S.C.
§§ 5361, 5366, 5412, 1850a(c)(1), and 8468(b)(1)). Return fo. the:
appropriate Federal Reserve Banic the original and tha number of
copies specified.
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This report form is to be filed by all top-(ler’banktholdlng, compa-
nles, top-tier savings.and loan holding companies, and U.S, Iriter-
medlate holding companies organized under U.S, law, and by
any foréign banking -organization that doss not mest the: requive-
ments of and is not treated as a quallfying: foreign barking orga-
nization under Section .211.23 of Regulation K (12 CGFER. §
214.23). (See page one of the general instructfons for more defail
of who must flle.) The Federal Reserve tay not condlict orspori
sor: and an-organization (or-a:person) Is ot reqtilred 1o respopd
to, an informalion collection: unless. it displays & currently valid
OMB control number.

NOTE: The Annual Raporf of Holding Companies nusl bs signad by
oné. dirsclor of tha fop-tier hiolding cempany. This individual should
-also be a senior official of the top-tisr holdihg company. In the everit
that:the top-tiet liolding company does not have an individual who Is
a sénior offictal and i also 2 diraafor, the chairman of the board must
signthe report. If therholding company Is an ESOP/ESQT formed as
a corporalion or is:an LLC, ses. the General Instructions for the.
atithorlzed thdividuel who 'must sign the report.
1, William €. Marsh

Name of the Holding Company Dieclor.and Officlal

Chalrman, CEQ ahd President

“Tille of Ut Holding Conipany Dhicctar dnd Official
aftest that:the Annual Report of Holding Companies: (including
the Supporfiig altachimenis) for this report date_has baen pre-
parad In conforfancs with the istiuctions issued by the Federal
Reserve System and are irue and correct to the best of my
knowlédge and balief.
Wilh réspect to informailion regarding individuals contained in this
repor, the Reporter certifies thal it has the authority (o provide this
informalion to- the Fodsral Reserve, The Reporter alss ceilifles
that it hias the authorily, on behalf of sach individual, to consent or
objec! lo public. release of informatioh regarding thal individual,
The Federal Resarve may assume, in lhe absence of & request for
confidiential {reaiment submilted. in accordanpe with the Board's
"Rules Regarding Avaiabifily of Information," 12 C.ER. Part 261,
that the Reporfer and Individial consent to-public relsase of all
delslls 'Ifyuﬁ rapo_ﬂ dncerning fhat I&d_i_vidual.
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Date of Report (top-tier holding compariy's. fistal year-end):
December 31, 2017

Montfi/ Day / Your

N/A

Reporter's Legal Entlly Idenifior (LEY) (20-Chataclor LEI Code)

Reporier's Name, Street, and Malling Address

Emgclaire Financial Corp

Lepal Yifie of Hokding Camipany

612 Main St

(Malling Addross of the Holling cmdnyl.sml 1P.C. Box
Emlenton PA 18372
Gty Staty Z1p Coda

Physical Locadon fif Gifareiittiom melling:address)

Person to whom questions:about this report should be directed:
Jodi L, Ozmun ‘Confroller

Name Tile:

844-787-2311 X0422

Area Code / Phone Number/ Extension

724-867-9326

Ayeq Gode f FAX WOmber

jozmusi@fatmersnb.com

E-mai Adgrass

- Signalure of Holding Company- Birector and Offi¢ial wwaw, emelairiinancial.com
08/28/2018 ’ Address (URL) for the Holding Company's vieb pagd
Daté of Signairg

For balding cotiipanies nof reglstered vith tie SEC~
Indicate status of Anntal Report lo Shareholders:

[ Iz indlided with thie FR/Y+B report

[2) will be senl under separate cover

[ Is:not prepared

For Faderal Reserve-Bank Use Only

RSSD iD
C1.

Is confideniial éalmient requested forany portion of: [
“{his report SUDMIBSIONT 4 o vieste ssvintivrvaasayrsnnaneneds 1_=Yu 0 I
In gocardance with the Gensral Instrustions:for this reporl
(chack only b7E),
1. a later justifying this request ta-being provided along
Wilfi the (BP0 <eevveervainiansniveninenis - J

2 afalter fostiying this rediisst hids been provided separately.... L1

NOTE: Inforalion for whlch-confidential irazfmerit is being requestad.
must be provided separately-and labeled i
as “confidential.”
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Putile reporting burden for hisinformalion collaciion s.oslimated fo vary from 1.3 lo 101 hours per faspansa, vilth A avaraje.ol-6.50 Rours per (83p0ise, Including finte fo galher A
sl dta [ 0 rofutred 1 and 10 review fnglinuctions and complets (hé informallon co teclian. Send eaiiiniants eagardlig his birden ectimoale or 3ny ofher aspetlo{;mb-qonl::?:om uar
4 T /o o

Snforsmallon, Tiekidiois 3uiguations 16 roducin Ihts bedoi to: Secratiry, Board of Govamora of fhe Fedora! RoseryeSysien), 200130d G Sliranis, W Washington, D 20651
Oifico. of Monagemaitt and Budgef, Pepenviork Redualion Piafect (7 100-0297), Washinglen, OC 20503 '

0342018




For Use By Tiered Holding Companies

FRY-
Page 2 of 2

Top-Hlerad holding companles must fist the names, malling eddress, and physical locations of each of thelr subsidiary holding companies

bejow.

Legal Tifle of Subsidiary Holding Company

Legal Tllle of Stubsidiary Holding Company

(Malling Address of the Subsidlary Holding Company) Streel/ P.C, Box

(MaNing Address of the Subsidlary Holding Company) Street/ P.O. Box

Clly Stale Zip Code

Clly Stale Zip Code

Physical tocallon (if different from malling eddcess)

Pliysical Location (if digerent from malling address)

Lagal Title of Subsidlary Holdlng Comp

Legal Tlue of Subsidiary Hokling Company

(Mailing Address af the Subsidiary Holding Cormpaay) Strest/ P.O, Box

{Maling Address of lhe Subsidiary Holding Company) Streel / P.O. Box

City Stlale Zip Codo

Cley Stata 2Ip Code

Physleal Location (f differant from mailing address)

Physical Localion (If different from meiling address)

Legal ‘Tils of Subsidiary Heldlng Company

Legal TiUe of Subsidiary Holding Company

{Maillng Addrase of the Subsldiary Holding Company) Street 1P.0. Box

{Malling Address of tha Subsldlary Halding Company) Straet / P.O, Box

Chy State Zip Code

City Slate Zip Code

Physioal Locatlon (If different from malfing address)

Physical Locallon (i different from mallng address)

Legal Tile of Subsidiary Holding Company

Legal Tiie of Subsidiary Helding Company

(Maing Addrass of the Subsidiary Holding Company} Streot / P.O. Box

(Maiing Address of the Subsidlary Holding Company) Slreet/ P.O, Box

Cly Slate Zip Code

City Slate Zip Gode

Physlcal Localion (if different from malling addross)

Physical Locallon (it differant from mailing addrass)

122012




Form FR Y-6

Emclaire Financial Corp
Emilenton, Pennsylvania
Fiscal Year Ending December 31, 2017

REPORTITEM 1:  The BHC prepares an annual report for its shareholders and is registered with the

Securitics & Exchange Commission (SEC).

REPORT ITEM 2a:  Organization Chart

Emclaire Financial Corp
Emlenton, Pennsylvania
(Parent)
Incorporated in Pennsylvania

( 100% O\Ivnership

l
\ \

Emclaire Settlement Services LLC

The Farmers National Bank of Emlenton
Emlenton, Pennsylvania

Emlenton, Pennsylvania

(Subsidiary) (Subsidiary)

LEI-N/A (Managing)
Incorporated in Pennsylvania

LEI - NA




Results: A list of branches for your depository institution FARMERS NATIONAL BANK OF EMLENTON, THE (ID_RSSD 119528)

This depository institution is held by EMCLAIRE FINANCIAL CORP (1480944) of EMLENTON, PA.
The data are as of 12/31/2017. Data reflects information that was received and processed through 01/04/2018

Reconci n and Veri n Steps
1. In the Data Action column of each branch row, enter one or more of the actions specified below
2. If required, enter the date in the Effective Date column

Actions

OK: If the branch information is correct, enter 'OK' in the Data Action column.
Change: If the branch information is incorrect or incomplete, revise the data, enter ‘Change' in the Data Action column and the date when this information first became valid in the Effective Date column.
Close: If a branch listed was sold or closed, enter ‘Close' in the Data Action column and the sale or closure date in the Effective Date column.
Delete: If a branch listed was never owned by this depository institution, enter ‘Delete in the Data Action column.
Add: If a reportable branch is missing, insert a row, add the branch data, and enter 'Add" in the Data Action column and the opening or acquisition date in the Effective Date column.

If printing this list, you may need to adjust your page setup in MS Excel. Try using landscape orientation, page scaling, and/or legal sized paper.

Submi

When you are finished, send a saved copy to your FRB contact. See the detailed instructions on this site for more information.

ion Procedure

If you are e-mailing this to your FRB contact, put your institution name, city and state in the subject line of the e-mail.

Note

To satisfy the FR Y-10 reporting requirements, you must also submit FR Y-10 Domestic Branch Schedules for each branch with a Data Action of Change, Close, Delete, or Add.

The FR Y-10 report may be submitted in a hardcopy format or via the FR Y-10 Online - https //y100nline gov.
* FDIC UNINUM, Office Number, and ID_RSSD columns are for reference only. Verification of these values is not required.

Data Action [Effective Date |Branch Service Type Branch ID_RSSD* |Popular Name Street Address City State |Zip Code |County Country FDIC UNINUM* [Office Number* [Head Office Head Office ID_RSSD* |Comments'
oK Full Service (Head Office) 119528 FARMERS NATIONAL BANK OF EMLENTON, THE _|612 MAIN STREET EMLENTON PA 16373 |VENANGO |UNITED STATES |Not Required | Not Required | FARMERS NATIONAL BANK OF EMLENTON, THE 119528
oK Full Service 5146060 | ASPINWALL 319 FREEPORT ROAD ASPINWALL PA 15215 | ALLEGHENY [UNITED STATES |Not Required | Not Required | FARMERS NATIONAL BANK OF EMLENTON, THE 119528
oK Full Service 2060567 | BROOKVILLE OFFICE 263 MAIN STREET BROOKVILLE PA 15825  |JEFFERSON |UNITED STATES |Not Required | Not Required _|FARMERS NATIONAL BANK OF EMLENTON, THE 119528
oK Full Service 3747276|BON AIRE OFFICE 1101 NORTH MAIN STREET BUTLER PA 16001  |BUTLER _ |UNITED STATES |Not Required _|Not Required _|FARMERS NATIONAL BANK OF EMLENTON, THE 119528
oK Full Service 120421[CLARION BRANCH 6TH STREET & WOOD STREET CLARION PA 16214 |CLARION _|UNITED STATES |Not Required | Not Required | FARMERS NATIONAL BANK OF EMLENTON, THE 119528
oK Full Service 3658073 | CRANBERRY OFFICE BRANCH 7001 US 322 CRANBERRY PA 16319 |VENANGO |UNITED STATES |Not Required | Not Required | FARMERS NATIONAL BANK OF EMLENTON, THE 119528
oK Full Service 4718161 | CRANBERRY TOWNSHIP 20581 ROUTE 19 CRANBERRY TOWNSHIP_[PA 16066 |BUTLER _ |UNITED STATES |Not Required | Not Required __|FARMERS NATIONAL BANK OF EMLENTON, THE 119528
oK Full Service 2060576 DUBOIS BRANCH 861 BEAVER DRIVE DUBOIS PA 15801 | CLEARFIELD [UNITED STATES |Not Required | Not Required | FARMERS NATIONAL BANK OF EMLENTON, THE 119528
oK Full Service 917621 |EAST BRADY BRANCH 433 KELLYS WAY EAST BRADY PA 16028 |CLARION _|UNITED STATES |Not Required | Not Required _|FARMERS NATIONAL BANK OF EMLENTON, THE 119528
oK Full Service 283326 |EAU CLAIRE BRANCH 207 SOUTH WASHINGTON STREET _|EAU CLAIRE PA 16030 |BUTLER _ |UNITED STATES |Not Required _|Not Required _|FARMERS NATIONAL BANK OF EMLENTON, THE 119528
oK Full Service 626 EMLENTON BRANCH 612 MAIN STREET EMLENTON PA 16373 |VENANGO |UNITED STATES |Not Required | Not Required | FARMERS NATIONAL BANK OF EMLENTON, THE 119528
oK Full Service 3937620| GROVE CITY BRANCH 1319 WEST MAIN STREET GROVE CITY PA 16127 |MERCER _|UNITED STATES |Not Required _|Not Required __|FARMERS NATIONAL BANK OF EMLENTON, THE 119528
oK Full Service 3516342 KNOX OFFICE 8868 ROUTE 338, SUITE 1 KNOX PA 16232 |CLARION _|UNITED STATES |Not Required | Not Required | FARMERS NATIONAL BANK OF EMLENTON, THE 119528
oK Full Service 218775 |UNITED-AMERICAN SAVINGS BANK, THE 1812 E. CARSON STREET PITTSBURGH PA 15203 | ALLEGHENY [UNITED STATES |Not Required | Not Required | FARMERS NATIONAL BANK OF EMLENTON, THE 119528
oK Full Service 599175 |RIDGWAY OFFICE 173 MAIN STREET RIDGWAY PA 15853 [ELK UNITED STATES |Not Required _|Not Required | FARMERS NATIONAL BANK OF EMLENTON, THE 119528
oK Full Service 4718152|ST MARYS BRANCH 10 NORTH MICHAEL STREET ST. MARYS PA 15857 |ELK UNITED STATES |Not Required _|Not Required | FARMERS NATIONAL BANK OF EMLENTON, THE 119528
oK Full Service 776529 | TITUSVILLE BRANCH 127 WEST SPRING STREET TITUSVILLE PA 16354 | CRAWFORD [UNITED STATES |Not Required | Not Required | FARMERS NATIONAL BANK OF EMLENTON, THE 119528
oK Limited Service 3746037 | TITUSVILLE DRIVE UP 127 WEST SPRING STREET TITUSVILLE PA 16354 | CRAWFORD [UNITED STATES |Not Required | Not Required | FARMERS NATIONAL BANK OF EMLENTON, THE 119528
oK Full Service 3668830 CHESTER BRANCH 715 CAROLINA AVENUE CHESTER Wy 26034 |HANCOCK |UNITED STATES |Not Required | Not Required | FARMERS NATIONAL BANK OF EMLENTON, THE 119528
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Report ltem 3: Sharehoiders
V(@) (1){b) (1)) )(@) R)(B) 2(c)
Current Shareholders with ownership, controf or holdings of 5% or more Shareholders not fisted In (3)(7)(a) through (3Y(1)(C) that had ownership, control
with poweer to vote as of 12/31/17 ; or holdings of 5% or more with power t0 vote during the fiecal year ending 12/31/(7
{1)(@) (1)) (1)(c} (2)@) (20 @)c)
Name Country of Citzenship  Number and Percentage of Name Country of Citzenship  Number and Percentage of
City, State or Incorparation Each Class of Voting Securities City, State or incorporation =ach Class of Voting Securities

The Banc Funds Company, LLC USA 117,207 5.16% Ownership
Chicage, IL




Emclaire Financial Corp
Insiders

Far the year ended December 31, 2017

Report item 4 (1)

Report item 4 (2)

Report ltem 4 (3) (2) (o) (c) Reportitem 4 (a)  Report Item 4 (b) Report ltem 4 (c)
Percentage of
Ownership -
Percentage of Farmers National 256% Ownership in other
Name City, Ownership - Bank  Bank of Emlenton company or interest in a
State Principal Occupation Title Holding Company (Subsidiary) partnecship
Retired Chairman of Hunter Truck Sales &
Service Inc., Hunter Leasing, [nc., Hunter
Keystone Peterbilt, LLP, Hunter Erie Truck Directer of Emelaira Financial Corp and its 50% Ownership in Hunter
Robert L. Hunter Sales LLP, Hunter Jersey Peterpulit, LLC; subsidlary, the Farmers Nationzl Bank of Realty: 50% Ownership in
Butler, Pennsylvania Hunter Service, Inc. 3 (Truck Dealer) Emlenton 3.95% N/A Hunter Famlly Realty
Director of Emclaire FInancial Corp and its
Robert W. Freeman subsidiary, the Farmers National Bank of 100% Ownership in Beaconfield
Lancaster, Pennsylvania Partner, Beaconfield Consulting Group, LLG Emlenton 1.92% N/A Consulting Group, LLC
Chajrman, President and Chief Executive Chairman, President and Chief Executive
William C, Marsh Officer of the Corporation and Chairman of the | Officer of the Corporation and Chalrman of the
Cranberry Twp,, Pennsylvania Bank Bank 1.79% N/A N/A
Director of Emclaire Financial Corp and its
John B. Mascn subsidiary, the Farmers National Bank of 95% Ownership in H.B. Beels &
Knox, Pennsylvania President of H.B. Beels & Son, Inc. Emlenton 1.72% N/A Sons, Inc
Oirector of Emclaire Financial Corp and its
Nicholas D. Varischetti Attomey, Bums White; Partner, Varischetti subsidiary, the Farmers Natlonal Bank of
Brockway, Pennsylvania Holdings, LP Emienton 1.50% N/A See attached
Direotor of Emclaire Financial Corp and its 100% Ownership in F.L Crooks
James M. Crooks Owner of F L. Crooks Clothing Company, Inc. subsidiary, the Farmers National Bank of Clothing Company, inc. and The
Clarion, Pennsylvania (Retail Sales) Emlenton 1.23% N/A Wash House
Executive Vice President and Chief Financlal Director of Emclaire Financial Corp and its 100% Qwnership in MSB
Milissa S, Bauer Clardon,| Qfficer, Kriebel Companies and President of subsidiary, the Farmers National Bank of Initiatives, LLC; 52% Ownership
Pennsylvania Kriebel Wells Purchase Co., LLC, Emlenton 1.12% NVA in Z Train Corp
Retired Chairman, President and Chief Director of Emciaire Financial Corp and its
David L. Cox Executive Officer of the Corporation and subsidiary, the Farmers National Bank of
Shippenwille, Pennsylvania Chairman of the Bank Emlenton 0.83% N/A N/A
Director of Emciaire Financial Corp and its 45% Ownership in Advanced
Mark A. Freemer Certified Public Accountant/Chief Financial subsidiary, the Farmers National Bank of Computing Services, Inc.; 100%
DuBois, Pennsylvania Officer at Varischetti Holdings, LP Emlenton 0.75% N/A Qwnership in MB Enterprises
100% Ownershlp in McCarrier,
Director of Emclaire Financial Corp and its CPAs; 50% Ownership in SFT
Deanna K. McCarrier, CPA subsidiary, the Farmers National Bank of Properties, LLC; 33.33%
Butler, Pennsylvania Owner, McCarrier, CPAs Emlenton 0.73% N/A Ownership in DB&B, LLC
Matthew J. Lucco Senior Vice President, Chief Risk Officer and
Slippery Rock, Pennsylvania Chief Credit Officer of the Bank Secretary of Emclaire Financial Corg 0.29% N/A NiA
[ Jennifer A. Roxoury Senior Vice President and Chief Operating
Renfrew, Pennsyivania Offlcer of the Bank Assistant Secretary of Emclaire Financlal Corp 0.08% N/A NIA
I Amanda L, Engles
Seneca, Pennsyivania Vice Presidant and Chief Financlal Offlcer Treasurer of Emclaire Financial Corp 0.07% N/A N/A




Nicholas D. Varischetti

QL Al L
GEC Management il, LLC

Vanscheth Real Estate, LLC

S:\Kayla\Nick's Insider Record

Guardian Health Care. ; Holdings, ELC| 573 % ;.
Vans“chetti Holdmgs, I

Varischett] & Sons, Inc. g w e
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